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MEMORANDUM OF UNDERSTANDING 

THIS MEMORANDUM OF UNDERSTANDING IS DATED Sh MONTH 26 th DAY 

1. The Bhavan's Vivekananda College of Science, Humanities and Commerce (herein after 

referred to as "BVC"), Sainikpuri, Secunderabad- 500 094 affiliated to Osmania 

University and represented by Prof.Y.Ashok, Principal, BVC. 
2. M/s. VIMTA LABS LIMITED, a company incorporated under Companies Act, 1956 

and having its registered office at Office at Plot No 142, IDA, Phase-lII, Cherlapally, 
Hyderabad - 500051 (hereinafter referred to as "Vimta", which expression shall unless 

repugnant to the meaning and context include its successors and permitted assigns) 

represented by Shri. Harriman Vungal, Executive Director - Operations. 

3. VIMTA and BVC shall hereinafter be collectively referred to as the "Parties" and each of 
them individually, as a "Party". 
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1.0 Introduction: 

11. BVC and Vimta. agree to enter into this Memorandum of Understanding (MoU) under mutual 
association. 

1.2 This MoU sets out below the principles by which the BVC and Vimta can establish a formal 

agreement regarding such activity. 
2.0 Principles 
2.1. The activities covered by this MOU will centre on the following: 

i. Vimta will cary out laboratory testing of routine as well as specialized comprehensive lst of 
pathological tests at subsidized rates for the staff and students of Bhavan's Vivekananda College as per the 
agreed upon rates. 

ii. Vimta agree to let students of BVC to visit at their own risk including all kinds of unexpected risks and 

not limited to adhering to all the facility safety norms. The students visit is as part of educational visit for 

Biochemistry and other life sciences once in a year for the purpose of understanding hìgh end automation 
facilities at Vimta. 

iii. Vimta in case, introduces and offers to impart short term training courses to the Biochemistry and other 
life sciences students of BVC, Vimta agree to offer such courses at concessional rates in specialized areas 
like Cytogenetics, Histopathology, Immunodiagnostics, Microbiological tests ete. 
3.0 Financial Resources and Personnel 

3.1. BVC employees/ students would pay for the health checkups and training programs at specified rates to 
Vimta with mutual consent and no payment will be made for educational visit. 
3.2 Providing training to the students of BVC at Vimta at a mutually negotiable charge. 
3.3. Any activity carried out within the broad framework of this MOU shall be the subject to the mutual consent of parties, taking into account any constraints of time, funding and other relevant resources. 4.0. Separate Agreements 
In addition, it is envisaged that each activity, that the parties wish to pursue in accordance with the purpose of this MOU will be governed by terms and conditions to be separately negotiate and mutually agrd upon by the parties through the signing of one or more subsidiary agreements. 5.0. Renewal Amendment and Termination: 
5.1. This MoU shall be effective for an initial period of 3 years from this date. Thereafter, this MoU may extended for any other period of time as deemed appropriate by both parties, subject to their mutual consent any such extension to be made in writing. 
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5.2. Either party may amend or vary this MOU at any time provided it is with the prior written Consent of 

both parties. 

5.3. Either party may terminate this MOU at any timc by giving one month's notice to the other party in 

writing. 
6.0 General 

6.1. The parties to this MoU shall not be deemed to be in breach of this understanding or otherwise liablet 

any othe party in any manner whatsoever for anv failure or delay in performing or initiating the detivities 

proposed in this MOU. 

6.2. This MoU recods the understanding betwcen the parties and is not intended to be a legally binding 

document and shall not be enforceable in any court of law. 

In withess whereof. the parties hereto have signed this MOU on the day, month and year mentioned herein 

before. 

7. Confidentiality: 

Both Parties recognize that in the course of business transactions contemplated under this Agreement 

each of them is likely to come into possession of confidential information / data relating to the business, 

policies, strategies, financial affairs and other similar information either of the other Party, or of such Parties 

CustomerS. Consequently, both parties agree that they will maintain utmost confidentiality in all their 

dealings with each other and will not disclose to any unauthorized person any such confidential intormation 

or data. Both the Parties agree that they will (a) use such Confidential Information only in connection with 

fulfilling its obligations under this Agreement, (b) during the term of this Agreement and thereafter. hold 

such Confidential Information in strict confidence and exercise due care with respect to its handl1ng and 

protection of such Confidential Information, consistent with its own policies concerning protection of its own 

proprietary and/or trade secret information and (c) disclose, divulge or publish the same only to such of its 
employees or representatives in order for such employees or representatives to carry out the purposes of this 
Agreement and to no other person or entity, whether for its own benefit or for the benefit of any other person 
or entity. The Parties further agree to return all Confidential Information in its possession, control or custod 
immediately upon termination or expiration of this Agreement. The Parties agree that in the event, either 

Party is required to disclose Confidential Information to any competent authority or under any applicable 
law, the Party disclosing the Confidential Information shall intimate the other Party with regard to the 
disclosure of the Confidential Information and shall assist the other Party is obtaining a protective order. 
However, in the event of failure to obtain such an order, the Party shall disclose the Confidential Information 
to such competent authority. 
For the purpose of this Agreement, "Confidential Information" shall mean and include, without limitation 
any trade secrets, knowledge, data or other proprietary or confidential information relating to products. 
processes, know-how, intellectual property, designs, developmental or experimental work, ideas. 
innovations, computer programs, computer artwork, databases, other original works or authorship, customer 
and supplier lists, business plans, marketing plans and strategies, financial information or other subject matter 
pertaining to any business of either Party or any of the either Party's customers, suppliers, consultants 
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or licensees, which may or may not be registered under any of the laws pertaining to protection of intellectual 
property rights in the country: personnel data information and materials developed, collected or used by the 

personnel of the either Party information related to deals or proposed deals to be entered into by the either 

Party information disclosed by third parties with which the either Party may have a business relationship, 

business practices and all other proprietary information, methods and property of the either Party whether in 

tangible and'or intangible form. 
8. Indemnity: 
Each Party hereby indemnifies and agrees to defend and hold harmless to the other party's directors, 

officers, agents, representatives, employees, shareholders, successors and assigns, from and against any and 

all losses, claims, darmages, expenses or fees (including attorney's fees) arising out of or related to any injury, 

disability or death caused or alleged to have been caused as a direct and/or indirect result of the Agreement 

and any other costs and expenses incurred in connection therewith as set out in which Parties, may sustain 

or incur in any actions by any person, organization or governmental entity or agency or otherwise as a result 

of the performance, breach or nonperformance by Parties its agents, employees, representatives or assigns of 
any Parties obligations or duties under this Agreement. Representations and Warranties: 

8.1 Each of the Party represents and warrant that: 

8.2 it has power to execute and enter into this Agreement and it has full right, capacity and authority to 

perform its obligations under this Agreement which when executed will constitute valid and binding 
obligations on it in accordance with its terms. 

8.3 the entry and delivery of, and the performance by it of this Agreement will not result in any breach 

of any provision of applicable law, its constitutional documents, any other agreement and / or any 
court order, judgment, injunction, award, decree or writ that is binding on it and / or its assets, or 
result in any claim by a third party against the other Party; 

8.4 the execution and delivery of this Agreement and the transactions contemplated hereby have been 
duly approved and authorised by all requisite actions and no other actions (corporate, statutory or 
otherwise) on its part are necessary. 

8.5 it has understood the terms of this Agreement and a copy of the Agreement has been provided to it; 
8.6 it has executed this Agreement of its free will and without relying on any statements made by the 

other Party or its representatives, agents or affiliates etc; 
8.7 the Agreement in respects is reasonable and necessary to protect the legitimate 

business interests of the Parties 

9. Force Majeure 

Neither Party shall be held responsible for non-fulfillment of their respective obligations under this 
Agreement due to the exigency of one or more of the force majeure events such as but not limited to acts of 
God, war, flood earthquakes, strike, lockouts epidemics, riots, civil commotion, government action, riots etc. 
Provided on the occurrence and cessation of any such events, the Party affected thereby shall givea notice 
in writing to the other Party within one month of such occurrence or cessation. Ifthe force-majeure condition 

continues beyond six months, the Parties shall then mutually decide about the future course of action. 
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Ay dispute or ditference arising out ofor in conection wih this Aoreement, which cannot be umcanly 

settled within 30 (thirty) days, shall be referred at the 

10. Governing Law and Jurisdiction 

Act, 1996 or any anendment thereof. The language of Iarbitration shall be English and the venue of arbitration 

shall be at Hyderabad and the award shall be final and binding to the parties hercto. 
Each Party shall bcar and pay its own costs and expenses in connection with the arbitration proccedinpg 

unless the arbitrators direct otherwise. 

request in writing of cither Party to binding arbitration 

oaor to be appointed by mutual consent in aceordance with the Arbitration and Concilialion 

n ne event ot litigation, the competent Court in Hvderabad alone shall have jurisdiction to cntertam ad ry 

the same. 

IN WITNESS WHEREOF THE PARTIES HERETo HAVE EXECUTED THIS AGKEEMEN ON 

THE DAY AND YEAR FIRST HEREINABOVE WRITTEN 
Parties: 
For and behalf of 

BVC, Sainikpuri, Secunderabad 

Signed 

Prof. Y. Ashok, 

Principal, 

Seal 

2. 

Bhavan's Vivekananda College 
Sainikpuri, Secunderabad- 500 094 

Sainikpuri, 
R.R. Dist. 

Witnessesamaaddress) 

2ols 

For and on behalf of 
Vimta Labs Itd, Hyderabad. 

Signed 

Mr. Harriman Vungal, Executve 

Director - Operations, 
Vimta Labs Ltd, Cherlapally 
Hyderabad 

Seal 

Witnesses (Nanfe & 

1. 

2. 
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